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TOEI ANIMATION CO.,LTD. and Consolidated Subsi

@ /&2 Operating Results

EBFIRISE LSS EHSFIIRER SR BEFE HEBMFUER 1 4% D SR
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BAM.¥Million
JREHA “Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
55 kS Net Sales 16,897 18,429 17,120 16,646 21,561
BRMREUE - BRFEEZE Film 6,938 10,484 9,675 9,206 12,745
WRMEERZE  Licensing 7,677 5,619 5,256 4,411 5,878
BEESEZE  Others 2,281 2,325 2,187 3,028 2,937
FE_L#AFIZRER (%) .~ Gross Profit to Net Sales (%) 38.8 39.2 35.2 29.1 32.3
S ZH]#E Operating Income 3,940 4,524 3,455 2,242 3,858
#2BEH#E Ordinary Income 4,164 4,634 3,588 2,601 4,157
LHAREF & Net Income 2,026 2,303 2,336 1,553 2,428
1 ¥k O L HAfEF % () Net Income per Share (¥) 289.44 324.18 328.98 216.33 342.05

TOEI ANIMATION CO.,LTD. and Consolidated Subsidiaries

@ IR Profitability
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7REH,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
7o S EEER#EEE  Operating Income to Net Sales 23.3 24.5 20.2 13.5 17.9
5 SR EF IR~ Ordinary Income to Net Sales 24.6 25.1 21.0 15.6 19.3
FE_E B EAfEAEER  Net Income to Net Sales 12.0 12,5 13.7 9.3 11.3
{EFRFRBE AR EFIEE ~ Ordinary Income to Total Assets 20.3 20.5 14.4 9.6 13.4
BB AL EIEFZEER . Net Income to Total Assets 9.9 10.2 9.4 5.7 7.9
FREARDERER (@) . Total Assets Turnover (Times) 0.8 0.8 0.7 0.6 0.7
HREERSHIEHEE Return on Equity 13.0 13.4 12.0 7.1 9.9

& EAEAREN R =S REE (PTE)Xx 100
(EFRFEE A ER R = SET e B (BRT)X 100
RERLERER=7 L] MEE (HhT)
REBEALHN R = URAE MEEER (BhT9)X 100

Notes: Ordinary Income to Total Assets=0rdinary Income/Total Assets (Yearly average) X 100
Net Income to Total Assets=Net Income/Total Assets (Yearly average) X 100
Total Assets Turnover=Net Sales/Total Assets (Yearly average)
Return on Equity=Net Income/Shareholders’ Equity (Yearly average) X 100
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@ ZEE Stability @ 314 Efficiency
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% FH.¥Thousand
JREIHR,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3 7REHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
JMENHEER ~ Current Ratio 356.6 3325 435.6 454.8 319.6 1 A DFE LS. Net Sales per Employee 41,826 44,143 38,733 36,911 47,492
MEELEER Quick Ratio 340.6 316.7 407.6 413.2 303.3 HASRAEZEE R (42) . Number of Employees at Year-end 407 428 456 446 462
BEELLE.Fixed Ratio 52.3 44.6 46.0 46.8 61.6 1 AHDEER|ZE Ordinary Income per Employee 10,308 11,100 8,119 5,768 9,157
BEERBEAEE.Fixed Assets-capitalization 48.9 42.4 441 44.4 57.8 1 A0 HHEF & Net Income per Employee 5,015 5,517 5,287 3,444 5,348
¥EEEAR (H5M) .~ Shareholders’ Equity (¥Million) 16,446 18,030 21,065 22,927 26,108 55 {HI% & %8, Capital Expenditures 264,293 | 182,272 | 407,770 | 375,081 | 948,993
1 #%E DO #%EEAR () . Shareholders’ Equity per Share (¥) 2,349.45 | 2,584.98 | 3,021.34 | 3,289.03 | 3,733.38 TET{EA]Z, Depreciation 92,481 94,971 | 108,700 | 137,753 | 214,991
PREBE AR Shareholders’ Equity Ratio 77.2 75.4 81.3 81.0 77.5 F+wa - JO—, Cash Flows 693,287 | 1,177,832 | 2,303,559 41,108 | 2195816
7 ORBILCER =REIERE (AFR) OREBEME BR) X100 BELER={RENOTEE (BR) + 75 LEE HIFR) +Bffiskss (AL REa/E& X100 BARFIT/BMRTUEL (7). Number of Shares Outstanding 7,000,000 | 6,956,250 | 6,956,250 | 6,956,198 | 6,956,198
=L RE by H] = = HANER AT e > oz e —
BELE=BTEE BR) HEER HIFR) X100 BEEERAEGER=ETEE HiFX) IHEEEXER) +BEEEEEF) X100 55 L EIREEEE (%) . SG&A Expenses to Net Sales (%) 155 14.7 15.0 15.6 14.4
Notes: Current Ratio=Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end) X 100 oo - —
Quick Ratio= {Cash and Time Deposits (Fiscal Year-end)+Accounts Receivable (Fiscal Year-end)+Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end) X 100 R ABDIERE, HRHIERERICE DLW TERULTCLET,
Fixed Ratio=Fixed Assets (Fiscal Year-end)/ Shareholders’ Equity X 100 Notes: Per Employee Data are based on the yearly average number of employees.

Fixed Assets-capitalization=Fixed Assets (Fiscal Year-end)/{Shareholders’ Equity (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)} X 100
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@ =i EE3JE83R  Consolidated Balance Sheets

B4 ¥Million BEAM. ¥Million
FREHE,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3 FREHE,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
[BEDZ] . Assets [BEDZ] Liabilties
TRENEEE ~ Current Assets 12,711 15,881 16,221 17,567 17,514 TRENEE . Current Liabilities 3,564 4,775 3,723 3,862 5,480
B& K UTES, Cash and Deposits 8939 | 10,117 | 12,420 | 12,461 12,266 I FRRUE RS Notes Payable and Accounts Payable-trade 2,361 2,706 2,349 2,686 3,232
SENF N UFEHNE, Notes Receivable and Accounts Receivable 3,199 5,007 2,756 3,496 4,357 FHEANFE Accrued Income Taxes 436 1,084 268 265 1,138
TS EIEEE ~ Inventories 357 470 731 1,007 572 53|45 Alowance for Employees’ Bonuses 119 163 234 174 192
Z DAt Other 248 347 330 613 337 ZF Dt Other 647 820 870 736 917
S5 |25 Allowance for Doubtful Accounts A33 260 217 212 220 BEEE S Fixed Liabilities 1,136 938 916 1,262 1,740
BEIEEE. Fixed Assets 8,594 8,043 9,697 10,739 16,038 IBEHA(TS 1248 Accrued Pension and Severance Indemnities 880 745 642 512 435
BILEEERE  Tangible Fixed Assets 2,897 2,945 3,229 3,226 3,995 B ERMEYS 245 Accrued Pension and Severance Costs 139 135 157 158 182
YK OWEEEY). Buildings and Structures 613 683 970 935 1,286 ZFDAth, Other 116 56 115 591 1,122
et E N OB E. Machinery and Equipment 18 15 15 11 54 BEGEt Total Liabilities 4,700 5,714 4,639 5,125 7,221
tihLand 2,153 2,153 2,153 2,153 2,310 [k ERES] . Minority Interests
Z Dt~ Other 112 92 A 125 344 DEIRETFEESY. Minority Interests 158 179 213 253 312
MILETEEE . Intangible Fixed Assets 64 98 106 336 323 [BADE] . Shareholders’ Equity
YV D17/ Software 63 97 105 335 322 &E7R%E ~Common Stock 2,867 — — —_ —
5L EERFFHE ~ Telephone Rights 1 1 1 1 1 B4 Legal Capital Surplus 3,409 - - - -
FREZDMODEE Investments and Other Assets 5,632 4,999 6,360 7,176 11,719 E(EH|F% Retained Earnings 9,866 — — — —
IREBMELES Investment Securities 4,512 3,474 5,529 6,916 10,130 Z DA sMELES Unrealized Gain on Marketable Securities 305 — — — —
Z At Other 1,132 1,574 885 316 1,645 B IREIERE  Translation Adjustments A3 — — — —
8512455 Allowance for Doubtful Accounts 212 A48 AB5 A56 AB5 BAAET Total Shareholders’ Equity 16,446 — — — —
BER/ETTotal Assets 21,305 23,924 25,918 28,306 33,552 ‘A% ~ Common Stock — 2,867 2,867 2,867 2,867
BEARFERE Legal Capital Surplus — 3,409 3,409 3,409 3,409
FEERRE  Retained Earnings — 12,026 14,105 15,400 17,569
Z DA M2 ZEEE Unrealized Gain on Marketable Securities — ~227 777 1,363 2,191
— IR B SRR T i i —
@ EEIEMETEE  Consolidated Statements of Income B o e Admens S I R B R
/3 ¥ Million BAEAET Total Shareholders’ Equity — | 18,030 | 21,065 | 22927 | 26,018
RER Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3 B DHHER S RUEAAE Labities, Minority Interests and Shareholders' Equity | 21,305 | 23,924 | 25918 | 28,306 | 33,552
5t k& Net Sales 16,897 18,429 17,120 16,646 21,561
5t L FRAfiCost of Sales 10,340 11,206 11,097 11,797 14,598
F5_E#8FEE Gross Profit 6,557 7,223 6,022 4,849 6,962
RFEEN U —AREIEE  Seling, General and Administrative Expenses 2,616 2,699 2,567 2,607 3,104 B
E%7J75  Operating Income 3040 | 4524 | 3455 | 2242 | 3,858 @ EE+vvya - 7JO—5t8ZE /Consolidated Statements of Cash Flows
E 25 Non-operating Income 233 221 229 362 302 A ¥Million
S5 E . Non-operating Expenses 9 111 95 3 3 FREIHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
#EEF#E Ordinary Income 4,164 4,634 3,588 2,601 4,157 SESEE)C KD+ w1 - TJO—, Cash Flows from Operating Activities| 1,165 1,701 3,339 628 3,600
$BIIBS Extraordinary Losses 598 112 10 54 142 BEEEC L DF v w2 - TO— Cash Flows from Investing Activities £432 A343 AT746 A350 | 23,720
THEEREAIHAHEFZE Income before Income Taxes 3,566 4,522 3,578 2,546 4,015 BAF5EENC KD F v wya - 7O—,Cash Flows from Financing Activities ~87 2115 2210 2210 2209
FEAEL ERBNUEZER, Income Taxes, Inhabitant Taxes and Enterprise Taxes 1,490 2,159 1,106 822 1,517 RERUBEESYC %2 EEEE /Effect on Exchange Rate Changes on Cash and Cash Equivalents 48 264 AT9 225 133
EAFEREEEE Income Taxes Adjustment a1 23 83 123 39 RENOIRESEZSYDENNEE Increase in Cash and Cash Equivalents 693 1,177 2,303 4 A195
DEIRRFEFEE Minority Interests in Earnings on Consolidated Subsidiaries 70 35 51 a7 29 B M UREREY DRSS, Cash and Cash Equivalents, Beginning of Year 8,246 8,939 10,117 12,420 12,461
HHAREF R Net Income 2,026 2,303 2,336 1,553 2,428 BENUIREREY DRSS, Cash and Cash Equivalents, End of Year 8,939 10,117 12,420 12,461 12,266




